h
COMMERCIAL PROPERTY

EXECUTIVETH Advancing the business of Commercial Real Estate

2013 NAREE Silver Award Winner: Best Web Site

Home » Business Specialties » Development

Home

News

People & Transactionsk

Regions i/ Cities k
Property Types 3
Finance »
Economy VWatch

Business Managemenk

Business Specialties »

Digital Magazine

CPETV

VWebhinars/Chats

Blog

Slideshows

CPE Awards

Polls

Rezearch Center

Guest Columns

About Us

Contact CPE

Editorial Calendar

Advertising/Media Kit

Manage Subscriptions

Back Izssues

R55 Feeds

CPN Archives

April 2, 2014

L ew Rudin and the Rebirth of New York

By Suzann D. Silverman, Editorial Director

“The city has to adapt. We
have to change; we have to
be quick on our feet. ___ If
you don't adapt, you die.”
That was Bill Rudin's advice
during a retrospective
conversation about his
father, Lew Rudin, and the
legacy continued by Rudin
Management and members
of the Rudin family. The
program took place on

Tuesday morning at Baruch College in New York City and was presented by The
Steven L. Newman Real Estate Institute at the college following the publication of
Seymour Lachman's book Mr. New York: Lew Rudin and His Love for the City. Bill
Rudin and Lachman sat down with institute executive director Jack Nyman
following comments by former New York City Mayor and Rudin associate David
Dinkins and Related Cos. senior advisor Jay Kriegel

Seymour Lachman and Bill Rudin

abatements

Bill Rudin led the redevelopment of 55 Broad St. into a technology building in the
mid-1990s, an early example that became central to the development of New
York's Silicon Alley and which Rudin is now considering redeveloping again. When
approached with the idea of the last renovation, Lew Rudin “said 'Go for it' and we
risked our capital when nobody knew what technology was,” his son recalled

Seymour Lachman, Former Mayor David Dinkins,
Jack Nyman and Bill Rudin

That use of "we" is central to the Rudin legacy, observed Lachman, himself a
former New York state senator as well as dean of the Hugh L. Carey Institute of
Government Reform at Wagner College. With Bill Rudin's two children working for
the company as the fourth generation to do so, “it tells you a lot about the values
of the family,” Lachman noted. “They don't say I," they say ‘the Rudin family." *

Bill Rudin

Micknamed Mr. New York
Lew Rudin founded the
Association for a Better New
York in 1971 (his son now
chairs it) and helped save
the city from insolvency, all
while developing many of its
most prestigious properties
“Long term, we always
believed that these
investments would be good,”
said Bill Rudin, vice
chairman & CEO of Rudin Management Co., affirming the company’'s commitment
to upgrading its existing portfolio and continuing to add properties to it. “My dad
always said, 'Don't get involved with zoning change,” " he added. "l think he'd be
very happy to see the end result at the former St. Vincent Hospital in Greenwich
Village.” which has been redeveloped into 200 condominiums using no tax
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